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1. (a) Answer any one from the following questions. Answer should be in about 750 words. 10
(i) What is Accounting ? State the advantages of Accounting and explain
methods of Accounting.
(ii)) From the following Trial Balance and adjustments of Aaditya as on
31-03-2012, prepare the final accounts :
Trial Balance of Aaditya as on 31-03-2012

Name of Account LF. Debit B?alances Credit ];alances
Capital and Drawings 60,000 4,00,000
Purchases and Sales 3,60,000 6,60,000
Goods Returns 40,000 32,000
Bills 80,000 20,000
Discount 12,200 6,000
Bad debts and Bad debts reserve 6,000 8,000
Debtors and Creditors 3,02,000 2,60,000
Machinery 1,00,000 -
Building 1,00,000 -
Furniture 32,000 -
Stock (01-04-2011) 1,84,000 -
Depreciation on Furniture 1,600 —
Cash and Bank Balances 3,960 -
Wages 40,000 -
Salary 36,000 —
Freight and Octroi 16,000 -
Outstanding wages - 4,000
Stationery — Printing 8,000 -
Advertisement expenditure 8,000 -
6% Loan (From 01-10-2011) - 20,000
Interest on 6% Loan 400 -
Investments 16,000 -
Interest on Investment - 960
Insurance Premium (For the
year ending date 31-05-2012) 4,800 —

14,10,960 14,10,960
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Adjustments :

(1)  Stock of goods is of ¥ 80,000 on 31-03-2012, the market value of which is
10% less.

(2) Calculate depreciation at 10% on machinery and 4% on building.

(3) Write off ¥ 2,000 on bad debts from debtors and provide 5% for bad debts
reserve.

(4) Aaditya brought machinery of I 20,000 on 31-3-2012 from his personal
accounts, which is not recorded. I 400 paid towards wages for installing the
machinery has been debited to wages account.

(5) Calculate 5% interest on capital for full year and 6% interest on drawings for
6 months.

(b) Answer any one from the following questions. Answer should be in about 125
words.

(1)  Write short note on Purchase Book and its types.

(2) From the following transactions, prepare sales book and sales return book in
the books of Manthan Furniture Mart :

2013

Dec. 1 Sold goods of ¥ 10,000 to Bimal at 5% cash discount. He paid
50% amount immediately.

” 5 Sold to Vijay goods of ¥ 5,000 at 10% trade discount and 5%
cash discount. Credit period 1 month. Sent Bill No. 420 after
charging ¥ 100 for carriage.

” 8 Sold goods of ¥ 1,000 at 10% trade discount and 6% cash
discount.

” 10 Bimal returned goods of ¥ 2,000. Sent Credit Note No. 11 after
receipt of the returned goods.

” 15 Sold an old machine to Krishna Ltd. on Credit. Credit period
2 months.

” 21 Sold goods of ¥ 15,000 to Shyam Traders at 4% trade discount.
Sent Bill No. 840 charging 5% sales tax and ¥ 300 for carriage.

” 31 Sold goods of ¥ 8,000 on one month’s credit to Sundar Stores.
Trade discount 8%, Cash discount 6%.

(3) Explain the need for accounting concepts, principles and conventions.

N08-102 10



2. (a)

(b)
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Answer any two from the following questions in about 100 words :

)

2)

3)

Answer any one from the following questions in about 150 words :

)

Satyam, Shivam and Sundaram are partners of a partnership firm. Their
profit-loss sharing ratio is 2 : 2 : 1. The partners have decided to change their
profit-loss sharing ratio to 3 : 2 : 1 for the future and to make valuation of
goodwill. As per partnership agreement it is decided that the value of
goodwill is to be determined for five years purchase of average profit of the

last 3 years.
Years 9]
2011 45,000 (Profit)
2012 30,000 (Profit)
2013 12,000 (Loss)

Aakash gets one third of Gagan’s share and Dharati gets half the share of
Gagan. If profit of the firm; at the end of the year, is ¥ 44,000, find the

amount of profit available to each partner.

What do you mean by forfeiture of shares ? When can shares forfeited ?

State conditions for reissue of forfeited shares.

Sun Pharma Ltd. issues 3,50,000 equity shares of ¥ 10 each on which amount

was called up as under :

(i) ¥ 3 per share on application.
(i) ¥ 3 per share on allotment.
(iii) ¥ 2 per share on first call.

(iv) R 2 per share on final call.

Company received applications for 4,50,000 shares from public.

Excess applications were rejected and money paid on them was refunded.

Dabang, who was allotted 1000 shares, did not pay first and final call
money. Singham, who was allotted 600 shares, did not pay final call money.
Company forfeited all the shares on which calls were unpaid and reissued all

forfeited shares at I 7 per share as fully paid up.

11 P.T.O.



3. (a)
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(2) Explain the meaning of partnership. Mention the methods of maintaining

partners’ capital accounts and give detail explanation of each.

Answer any one from the following questions in about 750 words :

(1) From the transactions given below, prepare Bethomel of Shri Jagdish for

Mahal Mas of Samvat 2070.
2013
Maha Sud 1  Cash on hand T 11,000 and Bank Balance T 15,000.
” 5  Cash Sales ¥ 5,000 and Cash Purchases ¥ 7,000.
” 7  Somebody, name forgotten has given ¥ 1,000.
” 10  Sent Shri Yogeshbhai giving him ¥ 6,000, to Ahmedabad
to purchase goods.
” 12 ¥ 200 paid for some expense, but for which expense is
forgotten.
” 15  Took away goods of ¥ 1,000 and cash ¥ 500 for personal
use, from the business.
Vad, 1 Dues X 2,000 from Ramanbhai, are accepted by
Kamalbhai.
” 5 Gave ¥ 1,500 to Shantilal on ublek, to be returned within
three days.
” 8 Gave 501 as Chanlla at the time of marriage ceremony of
Jalaram Trader’s son.
” 10  Shankar borrowed X 250, agreeing to return it the next day.
” 12 Withdraw ¥ 3,000 from State Bank of India for Dukan
Kharch.
” 15  Received a cheque of ¥ 6,000 on sale of an old computer.

Deposited the cheque in the bank.

12
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(b)
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(2) State the meaning of a bank reconciliation statement. Explain the causes of

difference in the balance as per cash book and as per bank passbook.

Answer any one from the following questions in about 125 words.

(1) Explain difference between Double Entry System of accounting and Deshi

Nama System of accounting.

(2)  Write short note on Bank Balance and Bank Overdraft.

(3) From the following transactions, prepare Cash and Bank Columnar Cash

Book of Mahesh :
2014
March, 1 Cash Balance ¥ 11,000 and Bank Overdraft T 5,000.

”

”

”

”

”

”

”

10

12

15

18

21

Goods of ¥ 6,000 sold to Dinesh against which a cheque of

necessary amount is received, cheque deposited in the bank.

Goods of ¥ 3,000 sold to Suresh at 10% trade discount.
Suresh paid 50% of the amount by cash and remaining

amount is immediately paid by cheque.
% 1,000 deposited in the bank.

% 200 for Wages, I 500 for Telephone bill and X 1,200 for
Electricity bill are paid by cheque.

T 1,500 withdrawn from the Bank.

Cheque of ¥ 500 received from Tejal, which is endorsed in

favour of Sejal.

% 700 withdrawn from the bank for personal use.
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4, (a)

(b)

Answer any two from the following questions in about 100 words : 6

(1) What is field work ? Explain the importance of field work.
(2) How will you use demonstration method in teaching of Accountancy ?
(3) Mention the specific objectives of the main objective :

‘The pupils may develop interest in the subject of Accountancy.’

Answer any one from the following questions in about 500 words : 8

(1) Discuss the teaching aims of accountancy at the higher secondary level and

explain the importance of teaching of Accountancy.

(2) Discuss with illustration, how will you apply Analytical method in the

teaching of Accountancy.

5. Answer in short of the following questions : 14

)
2)
3)

“4)
®)

(6)
(7)
)
©)

N08-102

Mention the meaning of Capital.
What is meant by Debit Note ?

‘Trial Balance tallies if the accounts are correctly written.” State the name of

accounting principle with this statement.
What do you mean by closing entries ?

When partners’ capital accounts are kept fluctuating, divisible profit is credited to

their _ account.

State the formula of Weighted Average Profit.
What is issue of shares at a discount ?

State two objectives of financial statement analysis.

Who is maintain Sama Dastakni Khatavahi ?

14



(10) Bank reconciliation statement is not but is

(11) Mention two limitations of Lecture method.
(12) What is Inductive method ?
(13) What is Simulation Lesson ?

(14) State two characteristics of Microteaching.
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